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Investments

17" November 2009

TO WHOM IT MAY CONCERN

Policy For Provisioning Against Non-Performing Exposure (Including Debt Securities) Of Collective .
Investment Scheme Under Management

This is with reference to the circular no.13 dated May 04, 2009 issued by the Securities and
Exchange of Pakistan, where it is made mandatory for all Asset Management Companies to
formulate a comprehensive provisioning policy for making provision in addition to the provision
required as per Circular No. 1 dated January 6, 2009 against debt securities or any other exposure
held by the Collective Investment Schemes. In this regards, the board of directors of Arif Habib
Investments Limited (formerly: Arif Habib Investments Management Limited) has approved the
policy on provisioning against Non-performing assets on November 17, 2009. The same is
enclosed herewith and uploaded on the website of the company (www.arifhabib.com.pk) for your
information and record.
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